
Company for for water Supply of the area of Toplice and Niš Selova
Kuršumlijia, KURŠUMLIJA

Basic company data

Full legal name :
Company for for water Supply of the area of Toplice and Niš Selova

Kuršumlijia

Identification number : 07342276

Full address : No. 1 Toplicka Street

Foundation year : 1985

Director : Милосав Тимотијевић

Contact person : Милосав Тимотијевић

Number of employees : 1

Phone number : 064/123-3311, 066/820-39-48

Fax number :  

E-mail address : micko.timotijevic@gmail.com

Core operating activity : 3600-Skupljanje, prečišćavanje i distribucija vode

Quality assurance certificate ISO 9001

Company owns quality assurance certificate ISO 9001.

Ecology

According to applicable regulations, the requirements for environment protection are fulfi l led.

Distance from the company (km) to

Distance from Distance (km)

Belgrade 300

Regional Center 50

Main road 17

Port -

Railway 20

Capital structure (in %)

Capital structure
% of share in

the total capital

Local authority 100.00



Associated legal entities

Share of other legal entities in company's equity Share of the company in other legal entities' equity

Company name
Identification

number
Form of

association

% of share
in total
capital

Company name
Identification

number
Form of

association

% of share
in total
capital

   0.00 -   0.00

PROPERTIES AND LIABILITIES

Main equipment

 Name Type and purpose Estimated state
Year of

production
Purchase value

(in 000 RSD)

Amortized
value

(in 000 RSD)

Current value
(in 000 RSD)



Land and buildings

Land

Name od land
Cadastre

lot
Building

no.

Usage mode
and cadastre

class

Surface
(m²)

Type of land Type of right
Type of

ownership
Share

volume
Encumbrance

Encumbrance
entry date

KO Selova lot 99    637       

KO Igriste lot 131    68,952       

KO Ljutova llot 51    31,351       

KO Zalica lot 38    7824       

KO Zalica lott 38    14,300       

KO Lukovo lot 256    392,181       

KO Mercez lot 78    408,839       

Buildings

Name of building
Cadastre

lot
Building

no.

Usage mode
and cadastre

class

Surface
(m²)

Land
surface
under

building
(m²)

Type of
building

Type of
right

Type of
ownership

Share
volume

Encumbrance
Encumbrance

entry date

Dam     10,000.00    100   

Administrative building    150.00     100   



Liability structure

Creditor
Amount of (in

000 RSD)

Commercial creditors  

Commercial banks  

Banks in banktrupcy  

Development Fund  

Public utility companies 10,000

Local utility companies 10,000

Other state creditors  

Liabilities to employees  

Tax liabilities relating to employees  

Contributions  

Other tax liabilities  

Other liabilities  

 

TOTAL : 20,000



PRODUCTION AND CAPACITY

Realized production of the main products (in quantity and value)

            Quantity      Value in 000 RSD

Product/service Unit 2011 2012 2013 2011 2012 2013

Capacity utilization

 % of utilization

Machine (Production line) Unit
Installed
capacity

Real capacity 2011 2012 2013



REALIZATION

Movement in sales volume

 Quantity sold Value in 000 RSD

Product/service Unit 2011 2012 2013 2011 2012 2013

TOTAL :     0 0 0

Sales structure

Sales structure in % 2011 2012 2013

Domestic market 0.00 0.00 0.00

Foreign market 0.00 0.00 0.00

TOTAL : 0.00 0.00 0.00

Distribution channels

Distribution channel % of share

Direct sale 100.00

Wholesale  

Retail  

Intermediaries  



ORGANIZATION, MANAGEMENT AND EMPLOYMENT

Organization scheme



Number of employees

Working 6

Paid leave 0

Unpaid leave 0

Other (sick leave, vacation,

etc.)
0

Total number of
employees

6

Age structure of employees

Age -25 25-35 35-40 40-45 45-50 50-55 55+

Number of

employees
0 0 0 2 0 0 4

Average salaries (gross and net) in 2011, 2012. and 2013.

Year Gross Net

2011   

2012   

2013   



SWOT ANALYSYS

Strengths:
The Damn is situated near the urban areas; flow and sources of Toplica river; a

great importance for the development of southern Serbia

Opportunities: development needs energy, tourism and hospitality, hunting and fishing

W eakness: funding and infrastructure

Threats:
obsolete of dams and funds for repair of damage, which was caused by years of

subsidence and no action



FINANCIAL INDICATORS

BALANCE SHEET (in RSD 000)

 31.12.2011 31.12.2012 31.12.2013

Cash and cash equivalents 1 1 1

Short-term operating receivables 0 0 0

Receivables from overpaid income tax 0 0 0

Short-term financial investments 0 0 0

Inventories 0 0 0

Non-current assets intended for sale and assets related to discontinued operations 0 0 0

VAT and accrued revenues 0 0 0

Deffered tax assets 0 0 0

Current assets 1 1 1

Subscribed capital unpaid 0 0 0

Goodwill 0 0 0

Intangible assets 415,570 415,570 415,570

Fixed assets 2,138,653 2,138,149 2,137,645

Long-term investments 0 0 1

Non-current assets 2,554,223 2,553,719 2,553,216

Loss above equity 0 0 0

TOTAL ASSETS 2,554,224 2,553,720 2,553,217

Off-balance sheet assets 34 34 34

Suppliers (Accounts payable) 8,098 8,098 8,098

Short-term finacial liabilities 0 0 0

Liabilities from VAT and other public revenues 209 209 209

Liabilities based on assets intended for sale and assets related to suspended operations 0 0 0

Other short-term liabilities and accrued costs 16,552 18,792 20,848

Profit tax liabilities 0 0 0

Total short-term liabilities 24,859 27,099 29,155

Long-term borrowings 0 0 0

Other long-term liabilities 0 0 1

Total long-term liabilities 0 0 1

Long-term provisions 0 0 0

Total long-term provisions and liabilities 24,859 27,099 29,156

Initial and other capital 2,550,146 2,550,146 2,550,146

Subscribed capital unpaid 0 0 0

Reserves 0 0 0

Revaluation reserves 0 0 0

Unrealized gains based on securities 0 0 0

Unrealized losses based on securities 0 0 0

Retained earnings 0 0 0

Loss 20,781 23,525 26,085

Treasury shares 0 0 0

Total equity 2,529,365 2,526,621 2,524,061

Deffered tax liabilities 0 0 0

TOTAL EQUITY AND LIABILITIES 2,554,224 2,553,720 2,553,217

Off-balance sheet liabilities 34 34 34



INCOME STATEMENT (in RSD 000)

 2011 2012 2013

Sales revenue 0 0 0

Revenues from the use of own products and services 0 0 0

Increase of value of effects on stock 0 0 0

Decrease of value of effects on stock 0 0 0

Other operating expenses 0 0 0

OPERATING INCOME 0 0 0

Cost of goods sold 0 0 0

Costs of materials 0 0 0

Wages, salaries and other personal indemnities 1,587 2,240 2,056

Depreciation costs 523 504 504

Other operating expenses 0 0 0

OPERATING EXPENSES 2,110 2,744 2,560

OPERATING PROFIT 0 0 0

OPERATING LOSS 2,110 2,744 2,560

Financial incomes 0 0 0

Financial expenses 0 0 0

Other incomes 0 0 0

Other expenses 0 0 0

PROFIT FROM REGULAR BUSINESS OPERATIONS BEFORE TAXATION    

LOSS FROM REGULAR BUSINESS OPERATIONS BEFORE TAXATION 2,110 2,744 2,560

NET PROFIT SUSPENDED 0 0 0

NET LOSS SUSPENDED 0 0 0

PROFIT BEFORE TAXATION 0 0 0

LOSS BEFORE TAXATION 2,110 2,744 2,560

Tax expenses for the period 0 0 0

Deffered tax expenses for the period 0 0 0

Deffered tax income for the period 0 0 0

Personal earnings paid to employer 0 0 0

NET PROFIT 0 0 0

NET LOSS 2,110 2,744 2,560

NET INCOME ATTRIBUTABLE TO THE MINORITY SHAREHOLDERS 0 0 0

NET INCOME ATTRIBUTABLE TO THE OWNERS OF THE PARENT LEGAL

ENTITY
0 0 0

INCOME PER SHARE    
Basic earnings per share 0 0 0

Decreased (diluted) earnings per share 0 0 0

A) Information contain in this document is based on the data reciev ed from the company, and as such
has not been v eryfied by the Priv atization Agency. Accordingly, the Priv atization Agency shall hav e no
liability with respect to the accuracy and v alidity of the information contained herein.

B) Pursuant to the law, enterprises from the Republic of Serbia were obliged as of 2004 to prepare
Financial Statements in accordance with the International Standards of Financial Reports (ISFR).

C) For the indicated periods, commercial exchange rate has dev iated from the official exchange rate.
Commercial exchange rates used for calculating the abov e stated financial statements were as follows :

Income Statement was calculated by using the median annual exchange rate.
2013: 1EUR=113.1369 RSD; 2012: 1 EUR=113.0415 RSD; 2011: 1 EUR=101.95 RSD.

Balance Sheet was calculated by using the exchange rate v alid on 31. december of the indicated year.
2013: 1 EUR=114.6421 RSD; 2012: 1 EUR=113.7183 RSD; 2011: 1 EUR=104.6409 RSD.


